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YOUNGSTOWN
Larry Moliterno  says the 

need for alcohol and drug 
treatment and prevention 
in the Mahoning Valley is 
growing.

T hat made We d ne s-
day’s announcement of a 
12,000-square-foot addition 
to Meridian Community 
Care’s Youngstown cam-
pus, 527 N. Meridian Road, 
bittersweet.

“We don’t want to cele-
brate the increased demand 
for services,” said Moliterno, 
president and CEO of Me-
ridian. “But this allows us 
to provide a better environ-
ment for what we do and 
will enable us to expand our 

services.”
The expansion will cost 

$2 million and Moliterno 
expects it to be completed 
by next spring.

Moliterno said Meridian, 
which offers alcohol and 
drug treatment, prevention 
services, health care and 
housing, needed the extra 
space because of a growing 
number of people who need 
help battling addictions.

Meridian will add more 
counseling rooms and space 
for group sessions and will 
look to shift more of their re-
sources to helping the teen-
age demographic.

“We’re starting to see more 
and more adolescents and 
young adults get addicted 
to opiates and heroin,” said 

Mike Senchak , executive 
director of the Mahoning 
County Alcohol and Drug 
Addiction Services Board.

Senchak said 17 percent 
of high-school juniors ex-
periment with prescription 
pills, or opiates, which of-
ten lead to other addictions, 
such as heroin.

“Heroin is much cheaper 
than prescription opiates,” 
he added.

Moliterno said Meridian’s 
growing staff of 200 will 
continue to expand at its ad-
dition and in 11 other loca-
tions throughout the Valley.

“By treating addiction, not 
only are we working with 
individuals and changing 
their lives, but also the lives 
of their families,” he said.

CEO says Meridian is
growing to fi ll a need
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POLAND
W hen Howard Hanna 

Real Estate Services fi rst ex-
panded into the Mahoning 
Valley more than a decade 
ago, it was one step toward 
the company’s eventual re-
gional expansion.

Howard Hanna, based in 
Pittsburgh, now has a heavy 
footprint in the Valley’s real-
estate industry, along with 
Pennsylvania and West Vir-
ginia, and is once again ex-
panding.

The latest move came 
Wednesday, when the com-
pany announced its new-
est acquisition, 1st Choice 
Realty of Canfield. The ac-
quisition will add 10 agents 
and about 60 annual listings 
to Howard Hanna’s local 

offi ces, Ohio President Hoby  
Hanna said.

It’s the company’s fourth 
acquisition this year.

It most recently stretched 
east to Philadelphia, and is 
in the process of adding a 
branch in the Canton-Jack-
son Township area and now 
looks to enter markets such 
as Columbus, Toledo and 
even Baltimore and Wash-
ington. 

Hanna said there are 
“irons in the fi re” in regard 
to expanding in the Colum-
bus market, a move that 
could come about in the 
next six to nine months. He 
also said the company is in 
discussions with other “at-
tractive markets,” but will 
only move forward if there’s 
a good fi t.

“It can’t be an expansion 

for the sake of expansion,” 
Hanna said.

He said acquisitions such 
as the one made Wednesday 
benefit both the company 
and independent real-estate 
agents, which may not have 
succession plans or signifi-
cant cash flows and often 
are culpable during down 
housing markets.

Dawn Kuhn , owner of 1st 
Choice, said it “was a chal-
lenge” to work in the current 
economic climate and said 
her decision to sell her busi-
ness for an undisclosed cash 
amount, which she serious-
ly discussed with Howard 
Hanna this summer, was a 
good business decision.

“Howard Hanna is prob-
ably the most-respected real 
estate company in the area,” 
she said.

Howard Hanna acquires 1st Choice Realty

Associated Press

WASHINGTON
Hou s e Republ ic a n s 

questioned Wednesday 
whether the White House 
rushed approval of a half-
billion-dollar loan guar-
antee for a now-bankrupt 
solar panel manufacturer 
once cited as the kind of re-
newable energy company 
worthy of federal stimulus 
money.

Soly ndra Inc. was a 
major presence in Wash-
ington and spent mil-
lions of dollars on lobbying 
there, particularly about 
the Energy Department’s 
loan-guarantee program. 
And its executives raised 
thousands of dollars for 
Obama and Democrats in 
Congress.

The collapse of the Fre-
mont, Calif.-based compa-
ny once touted by President 
Barack Obama ultimately 
left taxpayers on the hook 
for $528 million, raising 
questions if the loan was 
rushed to accommodate a 
company event in Septem-
ber 2009 that featured Vice 
President Joe Biden.

T he c on g r e s s ion a l 
panel examining the loan 
disclosed emails that ap-
peared to show senior staff 
at the Office of Manage-
ment and Budget chafi ng 
about having to conduct 
“rushed approvals” of fed-
eral-loan guarantees de-
signed to help jump-start 
the nation’s renewable-
energy industry.

“We would prefer to 
have suffi cient time to do 

our due diligence reviews 
and have the approval set 
the date for the announce-
ment rather than the other 
way around,” said one of 
the emails from an OMB 
aide to Biden’s offi ce.

Obama cited Solyndra as 
an example of how the eco-
nomic-stimulus bill would 
create jobs. But the com-
pany has since filed for 
bankruptcy and shed 1,100 
workers, saying it couldn’t 
compete with foreign man-
ufacturers of solar panels.

Documents reviewed by 
The Associated Press show 
Solyndra spent nearly $2 
million lobbying the fed-
eral government in the 
last four years, including 
on provisions of the En-
ergy Department’s loan 
program just months be-
fore White House offi cials 
urged that the funds be 
approved.

The Solyndra fal lout 
comes at an embarrassing 
time for the White House, 
while Obama is promot-
ing his jobs plan, which in-
cludes more investments 
in renewable energy.

Lawmakers probe
how solar company
got a $528M loan
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Deadline nears
for trade show

BOARDMAN
The deadline for the larg-

est trade show between 
Pittsburgh and Cleveland, 
Youngstown/Warren 
Regional Chamber’s Busi-
ness Showcase 2011, is 
quickly approaching.

The registration deadline 
is Friday  for the event, which 
takes place from 10 a.m. to 
4 p.m. next Thursday  at Mr. 
Anthony’s, 7440 South Ave. 
Reservations can be made 
by calling Jennifer Mascar-
dine  at 330-747-2121, ext. 
12 , or by emailing jennifer@
regionalchamber.com

The cost is $30 for non-
chamber members and $20 
for chamber members.

2 from area to ring
bells on Wall Street

YOUNGSTOWN
John Gulas, president and 

CEO of Farmers National 
Banc Corp. and Youngstown 
native William Roth, co-chief 
fi nancial o!  cer of Maryland-
based Two Harbors Invest-
ment Corp., will each appear 
on Wall Street today.

Roth will help ring the 
opening bell at the New York 
Stock Exchange. Gulas will 
ring the closing bell at the 
Nasdaq Stock Market to 
commemorate Farmers’ fi rst 
day trading on the exchange.

Leaders discuss
crisis in Greece

ATHENS, GREECE
Greece is an “integral” 

part of the eurozone, the 
leaders of Greece, France 
and Germany said in an 
emergency teleconference 
Wednesday night that aimed 
to calm markets and temper 
talk of an imminent default 
by Greece.

German Chancellor 
Angela Merkel and French 
President Nicolas Sarkozy 
also stressed to Greek Prime 
Minister George Papandreou 
“that it is more indispens-
able than ever to fully imple-
ment the decisions adopted 
July 21” by the eurozone 
leaders “to ensure the stabil-
ity of the eurozone.”

Moody’s downgrades
2 French banks

PARIS
Moody’s downgraded 

the credit ratings of French 
banks Societe Generale and 
Credit Agricole on Wednes-
day following a period of 
huge volatility in the markets 
as investors fretted about 
their exposure to Greece’s 
debts. Some sort of move 
by Moody’s had been widely 
expected this week since the 
agency had put them and 
rival BNP Paribas on review 
for downgrade in mid-June.

Report: BP ultimately
responsible in spill

BP bears ultimate respon-
sibility for the worst o" shore 
oil spill in U.S. history, a 
key government panel said 
Wednesday in a report that 
assigns more blame to the 
company than other inves-
tigations and could hurt its 
e" ort to fend o"  criminal 
charges and billions of dol-
lars in penalties.

The report concluded 
that BP violated federal 
regulations, ignored crucial 
warnings, was inattentive to 
safety and made bad deci-
sions during the cementing 
of the well a mile beneath 
the Gulf of Mexico. 

Eleven rig workers were 
killed in the April 2010 explo-
sion, and some 200 million 
gallons of crude spewed 
from the bottom of the sea.

Vindicator sta! /wire reports

Selected local stocks
STOCK, DIVIDEND  . . . . CLOSE CHANGE
Aqua America, .62,   . . 21.74     .52
Avalon Holdings,. . . . . . 2.41 .06
Clear Channel, .63  . . . 52.19  .00
Cortland Bancorp,  . . . . .7.20 .00
Farmers Nat., .12, . . . . 4.40  .23
First Energy, 2.20, . . . 44.11 .57
FirstMerit Corp., .64, . 12.19  .43
First Niles Financial, .32, 7.35 .00
First Place Fin.,   . . . . . . . .84 —.01
FNB Corp., .48,  . . . . . . . 8.87 .15
General Motors,  . . . . . 22.18 .18
General Electric, .60,  . 15.79 .38
Motors Liquidation, . . .0422 .00
Huntington Bank, .04, . 5.03 .21
JP Morgan Chase, 1.00, 32.80 .31
Key Corp, .12,  . . . . . . . . 6.47 .12
LaFarge,   . . . . . . . . . . . . 8.77  .37
Macy’s, .40,   . . . . . . . .  26.18 .83
Parker Hannifi n, 1.48,  69.35 1.66
PNC, 1.40,  . . . . . . . . . . .49.76 1.12
RTI Intl. Metals,  . . . . . 25.54 .77
Simon Prop. Grp.,3.20, 116.50 .15
Stoneridge   . . . . . . . .     6.82   .42
United Community Fin.  1.07 —.01
Selected prices at 4 p.m. Wednes-
day. Provided by Stifel Nicolaus. 
Not to be construed as an o" er or 
recommendation to buy or sell any 
security.
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Dow NASDAQ S&P 500 Gold Silver

40.40
2,572.55

15.81
1,188.68

$3.30
$1,823.50

$0.65
$40.47

140.88
11,246.73

CD RATES
The table shows the annual percentage yield as of Wednesday. All yields given in percent. 
Balances required vary, and some banks offer lower yields if certain balances aren’t met.
 28 91 6 12 18 36 60
INSTITUTION DAY DAY MOS MOS MOS MOS MOS
Associated School NA NA 0.15 0.30 0.40 1.05 1.65
Cortland Bank NA 0.15 0.20 0.40 0.55 0.90 1.70
Farmers National Bank NA 0.15 0.20 0.35 0.50 0.85 1.85
First Place Bank NA NA 0.20 0.35 0.60 1.45 2.00
Home Savings & Loan NA 0.10 0.20 0.35 0.55 1.15 1.95
Ohio Ed. Penn/Pow. C.U. NA 0.10 0.15 0.25 0.30 0.95 1.54
717 Credit Union 0.22 0.22 0.22 0.40 0.55 1.21 1.80
U.S. Bank NA NA 0.10 0.150 NA 0.60 1.55
Source: Individual banking institutions The Vindicator
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Meridian Community Care announced a $2 million, 12,000-square-foot expansion project to its 
Youngstown campus Wednesday. Pictured, from left, are Darla Gallagher, James Ford, and Dennis 
Krancevich , all of Meridian Services; Larry Moliterno, president and CEO of Meridian; Gregg Strollo of 
Strollo Architects; and Buzz  Gubany of Murphy Contracting. 
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Hoby  Hanna, president of Howard Hanna Ohio, announced 
Wednesday the company’s fourth acquisition this year, 1st Choice 
Realty of Canfi eld. Hanna says the Pittsburgh-based real-estate 
company is looking to grow throughout the Midwest.
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